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Q ViKH ) DWUIRU/ LLH DQG ) RU/ U H WIDQGDUGY DUH XQGHUWRLQJ D LHYIVIRQ
SWIRFHW P DINQJ D NH WMS 1Q WHQIWHQIQI WHU WHBIYDQFH [P SDRW DQG
HI 1 HPAYHOHW WBQGDLGV

UXITQI RQ WHU UHVSHARYH WHRUHV Rl FKDQUH DQG WP V Rl UH HUHQAH WHWH

\EZ R WEBQGDUGV DUH LRRWG 1Q FRP SGP HQBU YIMRQV DQG P DMRQV 7KH DP R
SURP RW | DILHU WDGH DQG P RUH UMVSRQME®! VRXUAQ)  Z KIB! IX@ DGGUHWMQJ

VRGD\ VVRADOHFRQRP IE DQG HQYILRQP HQWCFKDAIQI HV

6VBQGDLG Z IMK D VSHALLE IRFXV RQ | DLUWDGH WDW
DIP V \R \BQILE® P SLRYH WH HFRQRP IE DQG VRADO
FRQGMRQV Rl SUIRGXPHLY DQG Z RUINHLY DRLRW VXSS®

FKDIQV

o PO
,QMQGHG IRUFRP SDQIHV VHHNQJ VR GHP RQWADWM
FROFAHWM FRPPIMWHQN VR WRFADO DQG
HOYLLRQP HQVDO UHVSRQMEELOW 1Q WHU RZQ
RUDQIDARQ DQG WIWRXIK UHNVSROME®! DQG
VXWWBLQDE® VXSS® FKDIQ P DQDIHP HQW

7KH HYIMRQ SURFHW | RTGRZ V LOMODWRQDO
JRRG SWDPAFHV DV RXVEDHG 1Q WH ,6($/

&RGH
0 RWHIQ RWP DWRQ DAMHDOADORH RU
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7KH WHYIMRQ Rl ERW ViKH )DIU IRU / UH DQG )RU / LIH
WIDQGDUGV Z LAFRYHUVKH DGDSVIVIRQ DQG FKDQIHV LQ

o  7KHVHFKQLFDCOFRQWQWR! WH WEQGDLGY FUMUD DQG VIWKPWLH
o 7KH WDQGDUWEV SWRFHWHV WXFK DV HDJIEIOV FHUMIFDARQ

UHI MADWRQ DQG LHFRIQURQ

7KH WHYMRQ Z lODOR WHGH IOH DQG FUl\ WH VARSH RI ) RU

/ IH WQGDUG DQG IW FRP SGP HOWUY DP EMRQ ZIW ) DIUIRU/ IH
VWBOQGDUG

P< 3-dP k kko -@bH

7KH REMPAYHV Rl WL UIHYIMRQ Z HH GHLOHG EDVHG RQ D WRWRXJK HYDXDARQ
DQG DAVHWP HOARI WH WBQGDLGY SHURWP DQPH DQG QHHGV

BVUHQIVKHQ VKH DSSLRDFK VIR FXULHQW DLUWDGH DQG VXSSO
FKDLQ FKD@BIQIHV Z KIBI FROVRIGDWOJ WH | RXQGDWRQV DLIRXQG
NH DAXHV VXK DV @NMQJ L.QFRP HDQG @MQJ Z DIH | DIUYDOH
GMMEXWRQ DALRW WH YDOH FKDIQ DQG VKDUHG UHVSROVELDNV
DP RQJ DODRRY/




%HVWIHU DGDSVWIKH WIDQGDUG VR VIKH FXULHQWQHHGVY DQG
FKD@QIHV Rl RU DQL DWRQV DQG VXSS® FKDIQV HQVXUQJ WDW
&65 DQG UIHVSROVE®! VRXUAQJI FKD@IQIHV DUH DGGUHWHG
VHSDUDW® DQG P RUH H I HARYHD

) DFLOVEVIA \WIDQGDUGY DGDSVIMIRQ VR VIKH GLYHUMH UHD@AHV R
VHRVRUY DQG RSHLDVRUY FRQOMGHUQI GLLIHHQWHARQRP IE
VMAXPXUHY JRYHUDDORH P RGHY HYROIQJ VXSS® FKDIQ UMV DQG
WH DGDSVIMRQ IHTXILHG E\ FT@P DWW FKDQUH

$@WQ Z WK LOVAUQDMRQDO LHIX@VRQV DQG |LDP HZ RUNV
GHRUHWIMRQ @7 GXH G@IHOFH @7 V | RUAHG @ERXUDZ

&MUI\ VKH WIDQGDUG V GLGDPIE DSSLRDFK DQG P HVKRGR®RJ\
VR P DNH DGRSVIRQ DQG LP SGP HQVDVRQ HDVLHU MAKPMUH
FROMQAFBDUD  SLRYIGH VB HWG VXSSRUMR WENHKRGHY DQG
GHYH®RS SIDPWFDORRY VR [P SLRYH XVDELDV DQG FRP STDQFH

7KH RYHDOGILHPARQ R WH IHYIMRQ LV IXIGHG E\

WH LOMMRQ R LOMIDM HBP HOW WURXJKRXW
WH WBQGDG WDW WHQIWHQ D UWN EDVHG
DSSURDFK ,\DOR DIP VR GHYH®S \WH WEQGDUG DV
DQ LP SDFW P DQDIHP HQW VRRO WIRXJK WH

(OMIDWRQ Rl SHURW DOFH  1QGHDWRY DG
SWRP RMRQRI DRWYH [P SDRWAMDWI LHV
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) DWIRU/ LIH

) RU/ IH LHYIMRQ SURFHGXWH KDV EHHQ GFMJQHG VR FRP SO Z W

WH WUHTXUWHP HOWVRI WH ,6($/ &RGHRI * RRG 3WAFH | RUGHWMIQJ 6RADODQG

( QYLLRQP HOVDGSVIDQGDUGY YHUMRQ

" HAP EHU

7KLY DSSWIRDHK IV SDWWRI D FR@ERWMYH SWRAHW WDW IQYROHV  YDURXV
VWINHKRGHY AFHWIHG RSHDWRW 1* 2V  IQOWINWRQDO SDUHY IR DUG

@RNQI FRP SDQHV HW

* IYHQ RXU IOMQMRQ VR D@RZ WHWH GlLIHHQW

VWIN-KRGHY W H SIHW WHU SHO/SHAWHY EHRWH D GUDIW WRQGDLWG LV
GHYHRSHG WH WHYIMRQ Z IO EH VXEMFWWR D SWHFRQVXODMRQ SHURG 1Q

DGGMRQ R D FRQVXGDVMRQ SHURG

7KH UHYIMRQ SURFHGXUH LV SUHVHOWMG LQ GHVBICEH®Z
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7KH WHYIMRQ SWIRAHW RI WH ) DU IRU/ LIH DQG )RU / IH

VWRQGDLGV IV F-DUIHG RXWXQGHU WH UIHVSROMELOV RI VX R
FRP P MMHV

7KH VFKHP H FRP P IWIHH P DNHV WIFKKQIFDO LHFRP P HQGDWRQV RQ WH

LHYIVHG VAKHP H VHHWV R 119G FROVHQUXY RQ WH FROMOWRI WH \WBQGDLG
Z IWIQWH 7HP VRI 5H HUHOFH

7KH WHHUQJ FRP P IWHH VXSHIYIVWHV WH RYHDO@ VAWKHP H WHYIMRQ
SWIRAHW DQG DSSWRYHV WH | LQDOYHURQ Rl WKH VHKHP H

TKHWHYIHZ SURAHHW DQG WH LRGI RI W(H YDURXV FRP P WMHV FDQ EH IRXQG 1Q WH
GHGLFDWG GRFXP HOWDYDLME® RQ RXUZ HEMWA

AHO@KIHP ok > -R@ d

$ QAMNHKRCGHY DUH LOYIWAG VR SDUAASDW 1Q WH LHYIMRQ SURFHW WILRXJ K

2000H FRP P HQW VXEP DMMRQ YD
GHGFDMG  IRPV  ERW  GXUQJ

SUHFRQVXOMRQ DQG FROVXOIMRQ SHURGV
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$GGMRQDO  LQGLYIGXDO RU JWRXS
0o LOVAYVIHZ V RUDQIHG WR H S&RWH SURUW
WSIEV 6\ WNHKRGHWY Z OEH DEGI WR IQIRWP
WH WQGEDLG WDP Rl WWHU IOMUIHWWR EH
: S FROQVXOMG 1Q WLV P DQOHU GXUQJ WH SWH

FROVXOMMRQ
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7KWRXIKRXW WH WHYMRQ SWRAHW WH )DWU IRU /ULH)RU /UH WDP Zl®
FRP P XQEFEDM Z W DD JWRXSV DQG FDWIRUHV R WENHKRGHW YID YDURXV
FRP P XQFDWRQ\RRY HP DY / IONHG,Q HW

$SDUNWRP  WH UHI XOUFRQUXGIMRQ SLIRFHW SUHVHOWAG DERYH DQ\ WENHKR@GHU
P D WIMWHFRQAHWVE\ ZUMQJ R HYIMRQ# | DU RUDI H RU)

Kk AHO@KEH

$ @ HHGEDAN UHFHLYHG Z L@EH UHYIHZ HG DQG DQDO] HG 7KH | LQDOHYLVHG YHUMRQ
R WH WBQGDUWEV ZI® EH GMVFXWHG DQG FKD@HQIHG E\ VKH 6FKHP H
&RP P WHH 7KH 1LQDOUHFRP P HQGDURQ Z LOWHQ EH VHOWMR WH 6WHUQJ
&RP P WWH | RUYDIGDWRQ

$ SXEQF VXP P DU Rl WH FRQVXGIMRQ UHVX@V Z LOEH SXEQKHG DBRQIMGH WH
| LODOYHMRQ

$ZDH Rl WH FKDQIHV DQG UIHSHIFXWIRQV WDWWLY LIHYIMRQ RI WH WRQGEDUGV
FRX@ KDYH |IRU RSHIDWRUY/ DOHDG AHUNILHG DQG RU LlOMIWDWAG LIOWR DQ ) DU IRU

/UH RU)RU/UH SIRAHW WHIMADWRQ DQG LHFRIQWRQ SIRFHW D WDQUMIMIRQ
SOQ Z LAPAR EH GHYHRSHG

2 QFH WH WeQGDUWEY DIH SXEQKHG ZH Z 1@

ZRIN RQ JIXIGHIDHY WDQVOMRQV  DQG
FKHAINOW

BHYHLDO RSURQV Z 1@ EH RIIHHG VR WRWH
DIHAMG DQG \WH WEQGDUEY  Z L@
FROWOXH VR EH XVHG |RUD FHUBIQ SHURG RI
WP H 6XIILFIHQWMP H Z .G EH DARZ HG IRU

FRP S@DQFH
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